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This information is authorized for use with the public only when preceded or
accompanied by a prospectus for The Value Guard variable annuity and the current
prospectuses for the underlying funds.

You can obtain performance data current to the most recent month end (available
within 7 business days of the most recent month end) by calling

1-888-GUARDIAN or by visiting www.guardianlife.com

All performance data quoted represents past performance and is not a guarantee or prediction
of future results. Current performance may be lower or higher than the performance quoted
here. The Value Guard variable annuity contract unit values and investment returns will
fluctuate to reflect the investment performance of the investment options and may be higher or
lower than the amount invested through purchase payments. Contract owner units, when
redeemed, may be worth more or less than the original investment. Investment inany of the
variable investment options involves risk, including the possible loss of principal.

Investment Option Dlates ‘I’f Inception
nitia Date of
Offeringin | |nvestment YTD 1Year 3Years 5Years Y::rs 1Year 3 Years 5 Years 10Years

contract Option
Victory RS Large Cap Alpha VIP 6/03/81 06/01/72
Series [AB.5]
Value Line Larger Companies 7/24/81 03/20/72
Focused Fund [l 11.63 22.68 16.58 13.29 14.04 -16.73 8.17 6.52 10.17
Value Line Premier Growth Fund 6/3/81 05/30/56
[A.B]
Value Line Income and Growth 6/19/81 03/01/50
Fund [C.P 5.62 17.36 12.19 8.76 9.11 -15.19 4.28 2.90 6.06
Value Line Core Bond Fund ! 11/17/81 10/01/52
Value Line Mid Cap 6/15/81 | 09/02/81
Focused Fund, Inc.? -2.51 9.58 12.29 12.01 13.60 -9.97 8.89 7.39 11.22
Fidelity VIP Government Money
Market Fund Service Class 11 34 7127715 04/01/82

1 As of March 22, 2013 the Value Line U.S. Government Securities Fund, Inc. has been acquired by Value Line Core Bond Fund.

2 As of March 23, 2015 the Value Line Fund changed its name to The Value Line Mid Cap Focused Fund, Inc.

3 Effective as of the close of business on July 27, 2015, pursuant to a determination of its Board of Trustees, the U.S. Government Portfolio (“Portfolio”) of

the Daily Income Fund was liquidated and is no longer an investment option under the contract. It has been replaced by the Fidelity VIP Money Market Portfolio
(Service Class 2)

4 Effective December 1, 2015, the Fidelity VIP Money Market Portfolio is now known as the Fidelity VIP Government Money Market Portfolio.

5 Effective as of close of business July 29, 2016, Victory Capital Management Inc. (“Victory Capital”) acquired RS Investment Management Co. LLC, the investment
adviser to the RS Funds. Pursuant to approval by shareholders of the RS Funds and the boards of trustees of RS Variable Products Trust and Victory Variable
Insurance Funds, each of the RS Funds was reorganized into a corresponding, newly-formed fund within the Victory Capital family of funds.



Risk Disclosures

Certain portfolios may have similar investment objectives and policies and, in some cases, similar names to retail mutual funds managed by the same manager.
The portfolios named are not the same funds as the retail funds. As a result, specific investments may be different and investment results may be higher or lower.
While all funds involve some risk, including possible loss of principal amount invested, there are some additional risks to consider when investing in certain types
of funds or certain types of asset classes that comprise a fund's portfolio. For further information on risks associated with the various funds see the fund
prospectuses.

[A] Foreign Securities and Emerging Markets Risk. Investments in foreign securities involve special risks, including changes in currency rates, foreign
taxation and differences in auditing standards and securities regulations, political uncertainty and greater volatility. These risks are magnified
in emerging markets.

[B] Small Cap and Mid Cap Companies Risk. Risks associated with investments in small and mid cap companies include less publicly available information,
higher volatility, and less liquidity than investments in larger companies.

[C] Concentration Risk. Investments concentrated in specific industries, market segments, regions or securities may be subject to increased share price
volatility.

[D] Debt Securities Risk. Investing in Bond funds or funds that invest any of their assets in debt securities exposes the Policy owner to the general risks

of investing in debt markets, such as interest rate, credit, and prepayment risk. Generally, when interest rates rise, bond prices fall, and when interest rates fall,
bond prices rise. Therefore, an increase in interest rates would decrease the value of a bond fund's holdings. The ability of an issuer of a debt security to repay
principal prior to a security’s maturity can cause greater price volatility if interest rates change. Credit risk is the risk that a bond issuer will default by failing to
make the required payments on its debt obligations.

The following funds have asset-based distribution fees (12b-1 fees) that were imposed on the dates noted. Returns for these funds prior
to the dates on which these fees were imposed do not include the effects of the 12b-1fees and returns listed would have been lower for
these funds if these fees had been in place and reflected in the performance. All time periods for any funds not listed below reflect

the effects of any applicable 12b-1 fees:

1)  The Victory RS Large Cap Alpha VIP Series—June 1,1972



Investments in Value Guard or any of its investment options are not deposits or obligations of, or guaranteed or endorsed by any bank or depository institution, nor
are they federally insured by the Federal Deposit Insurance Corporation, the National Credit Union Association, the Federal Reserve board, or any other
government agency. Investment in any of the variable investment options involves risk, including the possible loss of principal.

This material is intended for general public use. By providing this material, the Guardian Insurance & Annuity Company, Inc. (GIAC) is not undertaking to provide investment
advice for any specific individual or situation, or to otherwise act in a fiduciary capacity. Please contact a financial professional for guidance and information specific to you
your situation.

All guarantees are backed exclusively by the strength and claims-paying ability of The Guardian Insurance & Annuity Company, Inc.(GIAC). Individual variable

annuities are issued by GIAC, a Delaware corporation, and distributed by Park Avenue Securities LLC (PAS). GIAC is a wholly owned subsidiary of The Guardian Life
Insurance Company of America (Guardian). PAS is a wholly owned subsidiary of GIAC. Guardian, GIAC and PAS are located at 7 Hanover Square, New York NY

10004. Contract provisions and investment options vary by state.

PAS is amember of FINRA, SIPC

Guardian® is aregistered trademark of The Guardian Life Insurance Company of America®

© Copyright 2020 The Guardian Life Insurance Company of America
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